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Time - 4 hotrs
Full Marks - 80
Candidates are required to give their answers in
their own words as far as practicable.
I'he questions are of equal value.
Answer any five questions.
31,,..,B'éfin'é Managerial Econoimics and point out its
chigf characteristics?
Ef"" hat do you mean by demand scheduls
demand curve and deu-nan_(_;j functions?{ Show

how market demmiand is calculated by individua

@mand? http:;’.fﬂw-vw.biharpaper.com

3. Explain the law of substitution in consumptior.
How it helps a consumer in reaching the
poéition of equil‘brium?

Diminising Returns. How can its operation be

checket?
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S'D,Q'Eig'fme Marke: and explain various types of

‘. -Markets, >

8. How is price datermtined under perfect
rompositi'n'nc;“* http:/Www. hiharpapér com

7 What i$ tha conce m of business cycle? Exlain

8  Explain 1he meanwg and nature of profu
Distinguish betweeri gross profit and net profit?
~What is credit control? What are the tools of

credit control? Explain.

1G.. ‘sﬂ!?’ite short notes on any two of the following :
() "'Diftarence between micro economics and,

v M&cro economics -

(by Lawof demand

(c) National d:wdend

@ “ Central Bank wr
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