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Time : 3 hours

Fulf Marks : 80

Candidates are requirad to give their answers in

their own words as far as practicable.
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The questions are of equal value,
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Answer any four quostions.
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What is equilibrium ? How equilibrium is
determined ?
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Critically examine, in brief, the utility and the
indifference curves analysis of consumer's
equilibrium. Is Indifference curve analysis
Superior to utility analysis ?
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Critically analyse Modern Utility Analyse of
Consumer’s choice.
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Critically explain Cobb-Douglas Production
Function.
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What do you mean by producer's equilibrium 7
How it is determined ?
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Examine critically Modern Theory of Cost.
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Analyse critically Generai Equilibrium Theory.
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Critically discuss Revealde Preference Theory.
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Write short notes on any two of the following :
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(a) Slutskytheorem
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(b) Fixed coefficient
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(d) Consumer's optimum
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