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The figures in the right-hand margin indicate marks

Answer any five questions

hat is forfeiture of shares? Can
forfeited shares be reissued at
discount? Give Journal Entries for

forfeiture of shares and their reissue.
6+4+10

aﬂﬁmmmt?wmﬁﬁainm
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2. What do you mean by ‘redemption of
preference shares’? What are the
provisions of redemption? 6+14

‘qaifer ol ¥ WA A FW TN AWE
§7 vium & @91 WEUH 7

3. Following is the Trial Balance of Mega '
Traders Ltd. as on 31st March, 2016.
Prepare its P/L A/c and Balance

Sheet :
J/7(262}1—20° (Turg Over)
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31 @, 2016 ® M JTH fro & dTIe

it ¥ guE wN-gR @@ W@ st
fargr &t AR

L3 L4

Share capita! {authorised and issued)

60000 shares of t 10 each 6,00,000
Purchases 5,00,900

Salea 9,83,940
Opening stock 1,72,000

Manufacturing expenses 3,58,000

Establishment expenses 26,880 z
General expenseés 31,080 Z
Directors’ fees 1,800 w
Interim dividend 15,000 ?
Interest B, 540 :‘U
Share transfer fees 1,020 =
Uncleimed dividends 6,530 2
Creditors 36,850 2
Buildings 1,00,000 =
Machinery 2,00,000
Motor vehicles 15,000
Furniture 5,000
Debtors 1,57,380
Investment 2,88,950
Cash at bank 67,240
P/L Alc . 16,850
General reserve 2.50,000

36,500

Stafl Provident Fund

19,40,230 19,40,230

(Continued)
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, _ _ 31 wd, 2016 N A f&e M B fe
Other informations— sl S W @ 3w AR fe
g gam— T W FEd gl 31 W, 2016 W
i) Stock on 31lst March, 2016 1s A fre am B foe & afibs R H Tl
t 1,50,600. . fa fre= wew @ -
31 md, 2016 ® T & [ ' Luabities Ald  BLld Assets Ald Bl
t 1,50,600 EI t v t '
. . Pexdup capital— B
(i) Provide ¥ 10,000 for depreciation on Shares of M:::::y "Eg'ggg 323
building; * 6,500 for Managing Tt 10 each  2,00.000 1 60,000 Furniture 5:000 4:000
Agent’s Commission and ¥ 1,500 for R‘“"‘t"‘-‘ and 24000 40,000 Stock 28,000 30,000
; e surplus . : Deb 5,
company’s contribution to Staff vl 6000 o0 B;Rl:nr: 34‘3 JEE
Provident Fund. ) Cash at bank 9000 4,000
vai Wt ®® % fow ¥ 10,000 2,30,000 2.02,000 2,30,000 2.02.000

t 6,500 ¥ou sl & wfivm @
t 1,500 wi% wifadwe wvs d 5l &
AyeR ¥ & ¥ yEur i)

AB Lid, will 'takeovcr all the assets
and liabilities of A Ltd, and B Ltd. at

wodrade Jreyig-ammm

their existing  value. Purchase

fiii) Interest accrued on investment consideration will be determined by net

amount to € 3,250. assets value method. The consideration

i ot to be discharged by AB Ltd. in the form

W S T 3,250 = of its fully paid equity shares of ¥ 10

4. On 31st March, 2016 A Ltd. and B Ltd. cach at par.

agreed to amalgamate and form a new . AB fi1o zm A f1o 3t B 1o it mft

company called AB Ltd. The following wafidt v afdet o e oqm W

are the Balance Sheets of A Ltd. and form sam wa sheas @ Pufom gz @

B Ltd. as on 31st March, 2016 : Ry o e som wu sRwa YR

| -+ AB o zm 39} t 10 9@ ®Wa@l N W

J/7(262) (Turn Over) wn-qea o fofe fear smam
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Pass necessary Journal Entrics 'in l;&ﬂu
the books of AB Ltd. and prepare 1ts Liquidation expenses ’
Balance Sheet when the amalgamation — _ .
is in the nature of merger. 12+8 Cr:dit':: gf':lo‘g;“"s salaries for of 95,200
mont ¥
AB fio ¥ gywmw # Ew®E WA Qe (% @ W 3 ¢ 8,400 W)
' AT 7000, 6% Preference shares of
Hﬁw m @ Nﬂ.ﬁ_"ﬁ ﬁz‘ “ ¥ 30 each (on which dividend :
Rl i Qﬁm foem & Wﬁ!‘ I tl is in arrear for one year] <,10,000
7000, 6% AUt 3w A% € 30 W
/Sgn/lall Fox Ltd. went into voluntary (W o ow & = mh b
liquidation on April 1ist, 2016. The 2 | 0 iy e o e 126000 2
liquidator is to be paid remuneration at ; 14000 W 3im, S&E ¢ 10 W, ;
3% of amount realised from sale of E weowawd ;
assets and 2% of amount distributed to ?_g General reserve 1,68,000 a-_;::|
HETS daY
shareholders. The liquidator sold out 'E P/L A/c 28,000 ','2
51111 the assets of the company. On April 5 R 5
st, 2016, its :
the position of the company = Under the Articles of Associations of :
was as under :
the  company, the preference
wia wiew fAo . harehold i :
1 w1 e ungy B sharcholders have the right to receive 1
ad, 2016 = TN fremm =) - . of t.hc surplus remaining after paying
o 3% aw sowfa B T Tl equity shareholders. |
W 2% ot ) Freamer % sy ) Tl & oMz ot % smem
ST TIREE P SULC I L i
o B R A y 2016 = A Hw o6 ofn
W oft wv;:aa:mmgnﬁrﬂﬁgrrﬁr
b LU +1 fren
Cash realised from sale of assets L tl
i 7

J /7(252'3 (Continued)

www.BiharPaper.com www.BiharPaper.com



T, —

6.

www.BiharPaper.com

(7)

Prepare Liquidator’s Final Statement

of Account. 20
e & i Ram g FEd

The Balance Sheets of H Ltd. and S Ltd.

as on 31st March, 2016 were as under :

31 nﬁ.zmsaﬁﬂﬁwmsﬁro%

Liabilities ' H Lid. sid -

(mfir) ¥ v

Share capital—

sm qa—

Fully paid shares of ¢ 10 each 1.20,000 50,000
wiE v 10 7@ Tige 3

General reserve - 5.000
WE W9y

P/L Afc 25,000 10,000
ww-wf wmm

Creditors 15,000 25,000
L

1.60,000 90.000

wodrade Jreyig-ammm
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Assets H Lid S Lid.
(weafimt) v t
Current assets . 30,000 25,000
= wefg)
Cash

10,000 5,000
ey

1,60,000 90,000

On 1st April, 2016, H Ltd. acquired
80% shares of S Ltd. at® 1S per share.
Prepare Consolidated Balance Sheet on
Ist April, 2016. 20

1 ofi|, 2016 W H 10 3 S Ro &
BO%aintwyﬁsaim%;mﬁm&m

1 a%|, 2016 @ ®mifva  sifs ez
HqI130)

\yé; necessary Journal Entries for the

following : 5x4

Feifin & R omws wiw Rt
Ay

wodraade Jreyig-ammm

(wafael) v t (r) A claim of ¥ 50,0

_ 00 was intimated
Fixed asscts | 1,00,000 60,000 but not paid during the year.
) wefer!

¥ Fﬁ?ﬁ!
Investment 20,000 _ aﬂsgﬂo:_ﬂ T o ‘ﬁ:ﬂ
bl
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